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FHA AR % Gl T Y % beaed [l |

GHEe Jaeh =0T & 97 |

FART AATANT FIFH §F A= g1 I |

Afted a4, a1 fFfawer Fafagd, @, [§erears dad =rad Taf Sqard del gahd qrsT
AR g a9+ |

IT=<ie® dM=dl ATMYF ATATAAT 8elgT TTlals braed Aq aarg" ¥ THH! AT e
T

qTeRfcTeh AFIRTHT FRETTT ATl EATHT TATNT FHA T gaedr faars |

GIAT-ATATESeh] A& T SAATATIT TXUH STRTHT GHFETHEwH] Taardd Taedl T |
STErEEr FHEdT Afted |Aifq a7 T |

feram, orcf=T, s1g@T, FHI AT ATLATAT FEAT AfeaT AT TT T I |

e fafaerdrer e St fagaa |
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fafr frerar od faseeate 9Tt WU TFTEaeed! 9 G847

IEENAGCIRE
Gk

I qRTT

AR 91
AT AT

I SATATIAH TRHHT Hrdld Ueblchd J-TAAT JUITh! [T
T T TP AILATIA T (Hbder T |

AferaTfaeT Fa Tt s eI |

TRMEE Y 97 fafaeT Jepeept TN FTHT TWHIT T TEATS
T fepfaaert arsT I |

TE FAT T FATAIEE @IS T TS ST TTHAD! HIH
HIAATT FATATA TAIH, TAT- AR A=aTed WA THEATE T T
HH! AHAAH! FH FEHIT TAT 5T [AAHAAT HATAIATS TH AT
HS-HIGTEEH SOZIReH] HTH A [TANTA T 97 |

STTESeh] FUATTH! AT FGETT &, FT &0, ATINTR & T aw
& AT ORI TR0 "8 IS ST el fHars o+ |
STCHTH ATIRAT TR ThH [STeATHT ST [hiaH T Ieamashed
FAT HeAP! ATITRAT AT |

FXAT TSHIHRT YORATATE TATARRI TTHT MM FQrST I |

F T At FEAT AT FFIAS AT Gl TS T e SIHT
ICATEA S, 9 EawaIdl ge faqad T AT FTHT T TH
AT |

THATEHRI ST-STANTH] AT BTITS SHATATHN Tagd THIA |
ATASATE TA] THMESH] IYANT THTH! ATTITHT LT TS S
Q@A T (e e TiRfead |

ANTHT SfaeT ATha T IRPR Ta A [FhEe q07 FHarqorer
AT T AT HprEEdrs #1d SEHAR 99T @9 AgeR, 5
el ATIPR TAT AR FEATA AT ATTPRES XA
REGREEY

ST AT TR AT ATAUTT TR ATIAH] TehH G AT
FaedT TS T6s |

TAGTd AT

ST T Hecdsh! TFIE] HUH TGHT HIAH g9 ATTHR 9T
JTART TEHT SIS AT begallsl L GrHTh T Gfem qrha =
foFer A AEaed® G | F AAFEEHA] TANIHR ATqd fafq=

fepf et 373 WU TRI<ET B |
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T qqr ATl ATTeTAT eI JraaT_
ATRReE 3ggAT ® ITHFRE deevald JHd ¥ qIcH, HIH ¥ Hdeq qIT AT qSHIS
qATTT qEed] ATIRREPT Gl TCT I |
o IXERH TEETAId TEHFIF! &TET |
o fqare M=IwH FI= |
® IR WHN A Alghis MAd T8 fadira armT
o TIT ATE ¥ ANINGE ISSIAAH brald FI T AT WA (&R &
T |
® 3R YIHER ATAH! ATSHISH WY IR g, T T ATHRHT
ez & |
o ITFUTHHT TXFRHT TEEeHl AIHR T FEAGTR! glirdd I
qETA [ATIRTT #1877 T AR AT MR T @ & |
o ANIRE ISSATHT AfdHIeT FTY, ARTHR T AT A=A
AT Aqavd ATEGRT Faledd g AUDA THH! GANIHRR ezl
7 difad g7 3faws |
o T &AH FUEE ATIHIIEF HATHT Toedl qeehl AYHRHAT (AT &
T |
F TAT FEPWT | B FAHAT TTH fqbrEawT Jad aees
AT o & HIFH IIeTedl

STRIRT FATEAT

ARSI & TEhTdHT TATAARS |

FTATARITRT FIETT

{9 (niche) grsTive IaTaA

F TheA

QT ICATT T JATahed rgehl FHAEAT T IcdTacd

AR, ATHR T ATAANTE ATATR] &7, JcAahed ATGeh] FHTFAT |
q9T, T[T TETS qAT HIST ICATEH qAT IJedTaehed AR AHTAAEE
T STAPT ATTATATH TIT ATHRITBIITRT FEATIAT, FT FeaTasep!
TR qlg T TARIFIES

EIRIGE I

T qgT qIor R

AT a1 91 ISR gig

SR T

qaeR faera

i, faer fafaaar dwer ¥ ararere #57 ®fr

9 HATAT (@

Q

3 A 3A)

ST ATSHISHT AT faHT (7 fagTeepl STdRAT e e I9deh
g fEwg |

Distributional Principle (TSIl Yhid 3TER)
— Derivation &I JT&RHT
— Population &I SATIRH]
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— Basic Needs, Unique Historical Circumstances d% faetq
e
* National & Local Economic Stability
— Central Governments Need Adequate Revenue to Carry
out Agreed National Functions
— Sub-national Entities Need Stable Income, Insurance
Against Resource Price Fluctuations
* Expenditure Responsibility (@&l @R 91 TaTh<ED)
—  What does National Government Provide (National
Roads, Water, Defense, Power grid)?
— What do State & Local Entities Province (Local roads,
Education, Social Services)?
— Match Expenditure with Responsibility
Sfeetad qereears g &l e gaer e @Sl &9 |
9. Tax Base a1
R Tax Revenue

Tax Base AT Teddl (HPMAATE T #2319 AR G575 T Prgale
Share #cd=1 ®H g 9+ Tax Revenue AT Centre & d&l Tax Hha= T
TS /T qears argd TEs |

AqATSA AihT Tax Sharing Models
%1% (Centralized)

THHT Fr5ehl ATTPR qe! §rg T Ah[Ad ASTEAH] AT 6T T
=g wrueve aATeR AT yfqera TR deal dEdT aighie TS |
fasi=a (Decentralized Model)

T9 Model AT TedT TEee TSI TAT FTAE) AT 1A IST3T Toh
Aferepa Al FaaTias TIH == T fagrg ¥ A1 emesars Samia
&I IAXRTAT FATST FITT TG, | T Model FTTAR &5 TXERH! ITA
T #9 g7 | TATER (419, SR ATy ahdTe! G Ua Ja7 Jare
JAWT 5T /T b fFar s |
Hybrid System

FATAR! A=HAT ITIH model FA &7 T4

e AT AT TAATE ATTPR TAT Fca A T fageg ¥
ASTEh ATSHIS I el THINH T |

AT HHTF JUTATHT TaeT TR, BT gl Taehl A1 AT
FISHTST ATMEY (TS TAATATS AT AT JOTATRT FFRTHE ATAT
RIS AT Gfauresr yHE SEed g 9Es |

" IS AT W MRS AT SAraTe i JRe, = Jome,

TSI FEH, Ren, w@res TSI aeF, I, A AT

I Heeaqu ey fag Taamias sifae aeres s udg |

aq: P ST HE TEE o AT fewer frRees
AT AT AEATI AU T JUTCAT AIATCHRT IME@R] THA AT T
Hfgep R T 95 |
T &S ATTHT IEET i Arael ITANT T ITed IRATATH FHA
[T TAT T (BTAATS FH. AP THI TATSE AIT 57 |

IleAfgd HEcaqu qefesdrs SaTTH] A& THT AThdTTeh U= "aTelehl
JTekfcer T qAT A& AlShigh! 397
" o ISAEER] AT TYHT (b1 T STl Yiqeaith A== =9
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ERIEES
" AT faE, TG SR, el ITaad ITAN qAT qardR
faeTar o1l TH@ ST & NS |
rgel Fehelrl T¥ehl STl ATSHIS T ThH Flehd F Febuley T qimared
ATITHT AT ATSHIS T (b, -
" G TWHRAE AT THRATS THAT I RIS AT,
" F AHRATE AT WEHR ARG T Haaars ee Iude
RIS e,
" P FHRAE G W HFTars A ST RIS Aam
;
" I WER @A GhAT T FATE T HHTATs THAE
U RIS aT |

TR T HHT ITIH Model F4 &9 T 7
9. 9TRfed @M= (General Purpose Payment)

I YU FHINTH IUAS TRTTeh! ThH AT YIHR qIAT TITHT
[HepTael SATHT AT aoiaAT FHIEL TR ARG (THHE 491 JaTe
AT AT fara (AR FHEEET) @ T UGS | hraAd b TLehl
TASTEH! Fd 90 giasra a# |
R 9T afed M= (Special Purpose Payment)

fafy=ra ot e fafv=ra gear @9 T IUdET TRIEH TR e
ferert faepre, @@ F4T, qATR AT (fa=ra, ®fv, 99, dEE, =R )
FTETHT G A ATTATT FAAT Fied | el FebaAd Tl ATLAD

HT QY FraTaaT |

AT FIShigH ATIEUE

fardre yrafaerar fauar wvues (@, frafeus, Gfeas, qarear, s,

ekl TF Afas 3iawurere gad fafeusnars fAi=a amevees
HTIRAT ATSHIS T4 | AT Hrsdld ASHIS TR kel A&l Y If@ 30
SfTTTEF g FFG | ASHISH AR (7 g Faa
(@) qaTaR faeE (@<F, faga, =R afe ) &1 sEwer U %
(@) AR ATqeAFAT (RT&T, T, AT A1) FT AT M %
(M) TAGRITHT ATIRHT (STAHEAT FT JTAT ASTATS Tl 4%
(%1) ISTEATE FheAT U A% (AL FbeAT el
TS Tl fa ) 94 %
(%) a1 garesd! feafd (AT drseseh! TTYAT T J=ATAT) 90 %
(T) FeaTT ATATTATESH FAT (Feald ATATAAT FGl TTHT ST
THH Y T TRISH) 90 %
9T qTaferdT U ATEE AT ISTET (HIF \90% AT AR {T=1)
(F) STAGETE! ATATRHT ¥4 %
(@) Fa AfgT gfqeath AT=THIRr AT 0%
" AW B9 giaeat AT -
LI L R 93%)
" rEd T 9T AT del Yiaeatth drETET -
FH AT (5%)
(M) fa=ira (@ret==) Contribution &7 ATIRHT R0 %
B I[STATE GhAT AUR[ BT
(ST FheAT T qGT qT3H q0%)
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(TLTER =T FHad) (1%)
" T R/ AT A (Rl ATSATS dATbebl)  4%)
(°) a9 IR ASATE 99 (375, TTHaE 9 A1) 4%
(3) I TIT AT YTh(qh rcehl YL (HIEHT THAT
qUAT Tl THHA &) 4%
(F) Fald ATATATRSH] FA9T (ATASTATES del U IHH FH) 4%

20
" IUEEH GHT Ufatfae e A SR dtaar |7
AT T Yoish fead! AN AET ATANEe GaFis
[FHTTT TR AT ATIRAT ASHIS T ITIH & |
" AT AYRUSH AARTH Hrx WIHR AT qdT W
fepToraTs fAf=ra oTd T SAToTHT WO U RIS AT
|
" FT ARSAES 9T AU 9o 9T qUT T (b
FUTAT(T FTAT AT I |
Sfeafaa fawar aeqee Afaamar § ot T SERaT TR 19, |

RToTeT ATSTRISHT hraclls del AR farer difae:
%ﬂwmmwmaﬁrwﬁm qateR foer,
TSR TIMAE Ug foig TGz aHdH] RereraTst ager

" SAATHT T T ATHTET AFIHAT dR ATl AITAAAT TaT T a4
T A AT Set up TRAFH TAAEAT AAET FI THITEH
T F(&T g &al |

" YHE IASHNES, T4 4aT, 9ER 41, gATh Fal, TS dar STl

AT TaTeR qFa=dl Farl faere Forafy TE R T e

IHRS ATk ARTFR ITT T AR g I &aT |

HRARTS AT qIT AR, ST GHl, SAT (G2 ATATSAT I

HTTeep foepTRIerT STaeTe hvg AXHR o Yrafdear faqa quer &aT |

o firen, TETE, AHISE TREAT, TAGET [HI=0, aF TAT AT

TIET ST AT [TpTaerT &TAT bel 9T Asd qdT T

[epTaEZe | WX 91 AT GHAT Ga1 99T Ada AUH g

WFR FTHEREe 9igd Ftie &t |

" T qAT T WERES [ ST T A Aemad
FAH T IREEN FTHT HTF THEA TH TG0 Taadl a9 |

" TS AT GRVRRT d¢l ATl HTH /&I RR / TTehde Frcepl
STANT FF=AT 9T [qerd (AR FTHAT &5 AHR FXh
AU SUFI |

» 9Ty grataeRdT gTe, W q91 fsfeusr e THdrars
qRATAR] AT Tehld RIS (G99 FEFHA AATST I 75
IHRb! aTcd Tgehlel |

" I g [qEH e, AR gEad adT gehraesdre
FUT ARATAF T TATAH AT THTH For3 T
e, T AT e Al |

W o

o AN T A UH, 044 B I THITTHET Adedl (9,
a9, @I, ¥¥ SO AL &R T A 9oh T AIShISH

2N LA v




. .

a4 Bifh/n
e

e T |

g Ui GIqee ITANTH] FATIAT (eI FqHT @rsil e
i |

T FRETT T faeiir Feel Aragar Aaeds a4

AT oo [ o el T ATH HITIUEHT ATIRAT HaATeh
ook [H THa A AT AUHETH] AN T b AT Tl
T

Fegale e ATGHR 47T Il qedT 9o [ad T gredel af
T GIFRATS Al Bl TFH Fehic T |

TRYTTFIEEATS TS TeTd F2 AMSA (4 |

TSN FX (FFATART) AT ARPRATS & |

AT AT AFRATS (& |

F ATTHT FT TS ATFR FTAeATS fa T TATHT GRBRET
TSRS I |

A AfgPR dar IAFRTA(Vertical) ¥ I9oiiTa(Horizontal)
e fAers o |

facirar gearaRore! faawefrar amT (divisible pool) faRoT W&t @=ien
ATFLAFAT (Expenditure needs) AT I FRATHT, AT (cost) T
SEET AT GHAFATS AR A T TEAT AR THATTRA
FaTAtaeE T |

FHATH! AT FFEH (equalization grant) T &l T |

foirr ATART, FFETT ATART AT H TIST GAThT HFLAT T |
FTHA T IR FeTedTs qi FH1Eer T |

FRRT FTFHETT T Frarfger Afas ¥ #afaars= (Role
delineation) 9 I |

A R e

Siferea

forirar SEirrar

farciir &rger

FegaT

SEIXE

T

ATl FAR=Iaar T @A

BEEIRIGH

AT ATMEA T AT ARATATHT GcaTe s

SHAT ATl

qrREfeTar

AR T HHewh

EEESRINIRIRIN]
I HATAT

o

ATS. T I ATTAT 7. q%Q BT ATIRHT ATGATHT AT (FT BTA]

>

qUT AT q9T (g0 @ I -

fa9y =reattae arfad FraEHES
THIIHAT AT T A8

ClXO J}f"ﬁ/gi!h/n
e




a4 Bifhf
e

JAT G TR IAEwH] FAATHAF FLATETH AIAHFRT qRTHT
T, | RreefEr e favaes qemerer gade:-
(%) AT Fiqemen Feirad
(@) AT FT GFRAT BT
(W) A9 ATTPR FFT FAAETRT AH ATRT AR BT
FRSIT T T F(HAET |
(%) faerre gleparest FF =ROMET ATiaardl SAsiiaeses! avdl
T19g, |
(3) A7 §feTep a1 A FTAFH JAT JaTET
(=) ATEaTdr /ST AHEATs AR 9T sl Aldes

FEATHTar
ma:?m?rr fea
st
s

e v

HATEA

g ekt

(%) TAThRael T g
TSUEE ¥ AT TARN THeeed AThHATS SAThael T qU FFHT
T FATE TH G aATS U |
T FIH HeaATeh T &THaT (HATr TIE, |
ferer P fdreror gt famior 9 9w
frafaa s faxira fdid qor asie gomelt sraeTe 98 |
(@) I [aebearee
ISfeTd aeR fAwror T difdqe qarar RS gednr e us |
AT JATEATE TN TS I, |
faferse T gaTaeRr Feares T T 9% |
(1) i qRERTEr
A qAT sAafas RArd Tv9 qeare geprerd i 9% |
frdifés fHao 7 Imve greq T smaRer faeedor IR 98 |
T AR T, &g T ASTES AToh] e T el HIHb]
JHTHH] AH] TLIHIE TAR A T8 |

FeaTg SHETHR Grreg T A7 [T SqaeqTaTel AT TSl |/ o
TT=HT AT FAT Fae (AT T 9% |

90.

qreRfds Ird
aftey qfvaw

SITETRT J=RATAATHT TTR(qF FIq A 97 T THHl raddlls AT
fed T efeaTdy Ue T THETT T FHT ATH AT STACTR
FHIGET Se? (A AaR Id T 94

2= T sy Sy
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TR FTaeT GrasHT qaf FIarTAT YT ATIRAT TIEIES

q. UTeRfaE FITATIGHT ATGAT TF T GHATAR! ATTFRATS AT
AT ATTFIRRT ST FILTTE AT T T |

2. TRt GIaHT AIfEaT™T T8 W HETIH Qradaarasa dfahr
B FALTE FTLIT T |

3. TR YThRqd FId ATTATITHT AN FHIIHT AT JTRIqE A
WWW%WWWWW&WW
TRTT T SR AR T, TG ¥ GYE T AT awar T |

¥ SITHTAT %0 T [Fare! & JATay @A, Mo 7 seeardd T
T ¥ ATATY e BT AR Tiaed ¥ oo ardr Iqe et
AledT 20 GRT ST TaHT THE 8% g GaeTTep T I |

Y. BT e =aratad fadrorer it ITsa B qfe st W qieEr
ST T I IRARATE IR T Faanae saer T |
AT g ¥ WY ATATaRTHT afed IS+ 8 & JAdIeh qaedr T |

o, 5 W fawrd, s, @ a9 STahdedl giRaraae T aetead
FUEE & (ATITSAT F=TA IT&N) TATHAT AT, AAH I, FH R,
gl ARUERT a1 Td AT FHETAH! TTh(qdh ATAHIRT ThiTH
ferpR A= T FoeTiHe saer T |

19.

T ol

o MY TAT EA UH,R04Y FT YTadTd THITTHE AT, (fagd,

A, @A), TS AL TE T T oh TR ATSHIGH]

AT T |
o I UTkide HIdes ITANTHI FHTEAT MBI TqHT @isil A&
At

o T AT ¥ fai Fraal Aagal AEead I |

o AT otk (o T AT T ~ATH ATIIISHT ATIRAT HaTepl
9otk [ THE IF AT AUHEEH AN T e At el T

o FHwdre A AlgHR f&=T gy TEHT A=Teled [ ¥ g qie
T AXFHRATS A1 Bl THH ASHIg T |

o ER-SWI F (AFT HT ) WA AHRATS (&

o HAYT T TXFHRATS fa |

o FH AT FT AMIA ATHR TTeAeATs 6 T TATAT FLHIRET
FISHIS T |

o s wfger faar 9ea Ao (vertical) T ¥ ST
(Horizontal) I=Ta fqaTS= 9 |

o faxia exaTaRure faawuia amr  (divisible pool) e &t
g qTaedHAT  (expenditure needs) ISTEA FId HHTAAT, AT
(cost) T STAHEAT &A1 Fodbals AR AT I T AR THATTE

FATAtg® T |

FHATH AT FE (equalization grant) T ST T |

forirr ATART, FFETT ATART AT H TIST ALAThT HFLAT T |

FATHA T HEIANTRT TeTeTs qf FHIELT T |

ﬁ Rreamer T Frarfaersr T ®13 faars= (Role delineation)
|

2= VR i S
- ~_L__—— ..




2=z 250 S/
L ihsidy

—

o TIAIT FUMh! HTLT |

T FThRAT 68 99 yeariaq fawr /Trered afaer

HEES] T FTFT IS digRie T
VR E VAN PIES

ST ¥ AR e

(Payroll tax)

Y FETA Y

TAGIT ATdl

CIRII D |

FAT T

REIEEEOT]
tools

AT 9Teh TER

qTeRid® A

FARSAT &%

fasmaT &%

a_rri

41k @ag T faewor
(fa=a)

T FAL Tedb
Gl

.

qsT e

>

o IR EEATRUHT &1 fau+ U&tes, @< Facadrs awrge o
fa=frar straryaeRar

farfrr srvae ( wifdeet ¥ @ifesteaet g9 )

forirar ST ¥ AT GEE e

foaiar TaerTar (USTed Fehad T @A)

forcirar Afesorar

AT faaRorel I

THTAHN] FATHA T Al

3.

TaTaR, fasrT
aqr gfafa

ATAER AT &
() I Al TAT ATEr TeiqaTs W@eg, araraRed T died ST &% s |
(]) IeUF FATHHATE favaeard TIHT gge TTH FTAT qRadare fafsd
TIATEEE A F-Iraa g, AT g T AR TAders gATH0 T
g B |

ST AIaEe:

() TS ATATARY To5; ET ATALTH FTLT TS, |
TR ATATERONT TFATRT AT TS Hiiceh [aehrd Frareal
PRATHFATIZRT ATATAROTHT T AA 99 Afad T araraRe qar
AT FAST=AH! [T FEAHT A5l Jrafaean faveg | Tguret
AP qAT Fa=or, a7 ¥ Freata qar e fafaadrer e
JEIIT ITANT T AATE YT ATTHT HATE ATSHIGeH! Al TsTd
HAAHET TS, |

() ATATEReT RI&T Y& T AT Tohd ATAr =T TS, |

(3) STHAT qREcd ¥ FETe 9ol a1 97 da A1 a1 TA=al
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TGS, T3 AALTHI ATATSH AdT TS T GEFATEATS AR
T IS ATALAF AT FAqAFA TS, |

(%) ATATERVT FIEUHT 3iael Afd HEeaqu AT GTehiad TIaT,
UfTeTies qaT ATEhiqs TEad! TAATTH LT T FEIGAH] ITogel
qratAsar faw g |

(%) TATHTUT G T AR TGIHRT Tel ITARTERT ATl
qEITHT TN 9T g1 Aa9Reeals e g Aia Ad Teael
AT TS, |

(%) I-&TATRROT THATH TIT F@ET &1 FH T ISA (99T
grafaerar fa Aifq sraavem Ty

(9) fpaTeT SATahRes AT T BT STH IcAEHE Tas
FTATS FANTHT FAT foepr T FT AT Fqevad T |

qIH I

(Q) (T T&T AURT ATATARUNT HETATIRT THTFHTT HraAaaT I
AITHA TH TAT AT AR ITIh AT TAR T ATl aTracd
gg |

() 9T YTeBfcTep FTeT, TFIRT AT SAfaeh fafaerdret gfeama |
JIART &} T FHIAESATS TAHebdr fa, Fiq A
AT ATSHISHT TATHHAT &3 T @I MEATH WA
FYET g ATATER JAR I TR 31T §A3; |

(3) T ATIGATHY, SIS Sfeeh T FIEeh{qeh AT qEewdT
TR S, A9, ATEwaT T AR FE0 T qHIg T el
FA,ET T ASATHATE IT ATTHT AT THRTIHT aebebl Fiare=radr
T ATHT A G |

g fHeTs fgT=ies wia FHTEET T sqawr

ITSTATeg EFAT (e qar giafaet fasra ¥ ai=raaare s
QI qAT IOITHT ATCHTHR SIS TRAT ey w8y fair fasprarer
HAGRIT A2 AdH FHG BAA T ATRT 29T g |

ATl A Awaaia A I

() BT &Td, e fafagar qor w=a Taraer S=aaH
ARETETATE ATHTAHT T AR G BrIATSTT
AT SR ¥ FTAfaehesel aiigeh JTearar, {1 ¥ drgars qo7
TTAT FTARTAT TS T AT [ BATRATTAT Tl SATAAT T aT bl FATH
FIFR T FEATHTar qfe=ra IR A T SFerad T |

() a9 gfafaerl gorarcHs Td Tidqard [deraes diT A
UTEARIT TATIRATh fasTe fredt, ST eear a9 faera wrasHen
3Ifad wa gt e T AT s T )

(3) T raRiIfteT TaXeRT ST STHATE famrg g
gtaferar srertasRar etfasd 19 Aifq T9ud g TS |

(%) fa=T ¥ gfataer Hecaqul &=es &, e fasm, s,
ATIT-TTT FEI FSATCHE faeprq T ANd AT dqAeT T4 |

(%) ISEHT ATNT AL FoAqqT IATIehl ATATT A AT
TR AT T [ApTE dhegehl TATIAT TR AL Brsr Al TR
FTAEIEeRT SFTTE TAT Frateredl ST I== STeTcheb! faebrg T

Hifa Tsaer e TG |
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(%) fasm= T gfafaerr emaT fagemr #rERa @naura STl
SIS T YiatasTesars 297! fas ¥ yfafaesr faeraar ggantt
RIS IS ATIITF Al dqeAraT T, |

9%.
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